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SECTOR WATCH 

 NIFTY OUTLOOK 

SECTOR CMP % CHANGE TREND STOCKS TO WATCH OUT FOR 

AUTO 7758.40 -4.15% Sideways to Bullish AMARAJABAT, TVSMOTOR 

NIFTY BANK 23900.90 -2.36% Sideways to Bullish HDFCBANK 

FIN SERVICE 11636.05 -2.61% Sideways to Bullish CHOLAFIN, HDFCLIFE 

FMCG 29428.45 -1.19% Sideways to Bearish HINDUNILVR 

IT 20916.85 -2.82% Sideways to Bullish HCLTECH, MPHASIS 

MEDIA 1419.05 -3.20% Sideways to Bearish TVTODAY 

METAL 2343.60 -4.07% Sideways to Bullish HINDALCO, TATASTEEL 

PHARMA 11243.75 -2.25% Sideways to Bullish CADILAHC, DIVISLAB 

ENERGY 14977.80 0.51% Sideways to Bullish HINDPETRO, POWERGRID 

REALTY 228.20 -2.93% Sideways to Bullish GODREJPROP 

 Markets witnessed profit taking last week and lost nearly two and a half percent, after consolidating for roughly two 

weeks. Though it made several attempt to surpass the resistance hurdle around 12,000 but failed and finally                  

settled at 11642.20. On the sectoral front, mostly indices traded in line with the benchmark and ended lower.  

 In the coming week, market will be eyeing on the US election which is scheduled on November 3 and then the 

focus would shift to the on-going corporate earnings. Besides, rising number of COVID-19 cases globally will also 

be in focus.  

 Technically, Nifty has immediate support at 11,500 and a decisive fall below that level could further escalate the     

decline. In case of a rebound, the index would face hurdle at 11,750 and 12,000 levels. Keeping in mind the                 

volatile scenario, we suggest preferring hedged positions and limiting the leveraged trades.  



 Nifty futures volume weighted average price (VWAP) is at 11680 and Bank Nifty futures is at  24200. 

 Maximum  Nifty  weekly option positions are at 12500 CE and 11600 PE. Nifty is expected to be in the range of 

11550-11850. 

 CEMENT and FERTILISERS stocks gained the most during the week whereas METALS and REALTY stocks losses the 

most during the week. 

 FIIs were net buyer of around Rs 2223 Cr in cash segment and DIIs were seller of around Rs 2802 Cr in cash                         

segment during the week (Monday– to -Thursday).  

 VIX is likely to hover around  22%-28%range for the next week. 

 

GODREJPROP FUT added  around 21% in  open interest addition as LONG buildup was seen in it in till closing time.     

Current chart pattern also indicates further up move in its price. We suggest  buying  GODREJPROP as per below levels. 

Strategy:- BUY GODREJPROP BETWEEN  1020-1030 STOPLOSS AT  990 TARGET  1090. 

DERIVATIVES OUTLOOK 
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LONG  BUILDUP (Weekly change) 

SYMBOL PRICE % CHANGE IN PRICE OPEN INTEREST % CHANGE IN OI 

KOTAKBANK 1540.30 11.20 14457600 14.90 

     

CHOLAFIN 269.70 8.90 5197500 16.20 

     

NESTLEIND 17032.90 7.30 465650 13.50 

SHORT BUILDUP (Weekly change) 

SYMBOL PRICE % CHANGE IN PRICE OPEN INTEREST % CHANGE IN OI 

HEROMOTOCO 2812.00 -9.90 3221100 15.60 

     

FEDERALBNK 50.75 -9.80 87575500 12.50 

     

M&MFIN 122.75 -9.40 20126736 18.70 
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Weekly News 

 Kotak Mahindra Bank reported Q2FY21 numbers wherein its NII was up 16.8% at Rs 3,913.2cr. Net profit grew by 

26.7% YoY to Rs 2,184cr. Gross NPA stood at 2.55% as against 2.7% QoQ while net NPA at 0.64% as against 

0.87% QoQ.  

 CEAT reported its Q2FY21 results wherein its consolidated revenue increased 17% YoY to Rs 1,978.5cr. Its net 

profit surged 318% YoY to Rs 182cr.  

 Amara Raja Batteries posted revenue of Rs 1,935.5cr, up by 14% YoY. Its net profit declined by 8% YoY to Rs 

201cr due to higher tax.  

 Marico reported Q2FY21 numbers wherein revenue was up 8.7% YoY at Rs 1,989cr. Its net profit was up 7.9% YoY 

at Rs 273cr.  

 Titan posted 1.7% YoY decline in revenue to Rs 4,389cr for Q2FY21. Its net profit was down by 37.8% YoY to Rs 

199cr.  

 Dr Reddy’s Q2FY21 revenue stood at Rs 4,896.7cr, up by 2% YoY. The company’s PAT was down by 30% YoY at 

Rs 762cr.   

 Maruti reported Q2FY21 revenue growth of 10% YoY to Rs 18,744.5cr led by 16% volume growth. Its profit grew to 

Rs 1,371.6cr, up by 1% but was largely impacted due to a decline in other income and higher tax expense.  

 Indigo posted revenue of Rs 2,741cr as against Rs 8,105.2cr. Its loss widened to Rs 1,194.8cr in Q2FY21, higher 

than the loss of Rs 1,062cr posted in the corresponding quarter of the previous year.  

 Havells posted Q2FY21 numbers wherein revenue was up 12.3% YoY to Rs 2,539cr. It reported 82% YoY increase 

in net profit at Rs 326.4cr led by one-time gain of Rs 43cr on account of sale of un-utilized land and building at 

Greater Noida.  

 Dixon Technologies reported Q2FY21 numbers wherein revenue was up 16.9% YoY at Rs 1,638.7cr. Its EBITDA 

and net profit grew by 41% and 21.7% YoY, respectively. 

 IOC’s Q2FY21 revenue was up 32.1% QoQ at Rs 85,610.4cr. Its net profit came in at Rs 6,227.3cr as against Rs 

1,910.8cr QoQ.  

 TCS announced that it has been selected as a strategic partner by Equinor, the Norway-headquartered global     

energy company, to accelerate its digitalization journey and help realize its vision of becoming a digital energy com-

pany. 

 Alembic Pharmaceuticals announced that it has received final approval from the USFDA for its Abbreviated New 

Drug Application Timolol Maleate Ophthalmic Gel Forming Solution, 0.25% and 0.5%.  
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Before you use this research report , please ensure to go through the  disclosure inter-alia as required under Securities and Exchange Board of 
India (Research Analysts) Regulations, 2014 and Research Disclaimer  at  the following link:   www:religareonline.com/disclaimer 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 
is/are as under:  

Statements on ownership and material conflicts of interest , compensation– Research Analyst (RA) 

[Please note that only in case of multiple RAs, if in the event answers differ inter-se between the RAs, then RA specific answer with respect to 
questions under F (a) to F(j) below , are given separately] 

Nature of Interest ( if answer to F (a) above  is Yes :  …………………………………………………………………………………………………………………… 

 

Name(s)  with Signature(s)  of RA(s). 

[Please note that only in case of multiple RAs and  if the answers differ inter-se between the RAs, then RA specific answer with respect to             

questions under F (a) to F(j) above , are given below] 

        

 

 

 

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly 

in any form to any other person or published, copied, in whole or in part, for any purpose, without prior  written permission from RBL. We do not 

guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person. 
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S. No. Statement Answer 

    Tick appropriate 

    Yes No 

  
I/we or any of my/our relative has any financial interest in the subject company? 

[If answer is yes, nature of Interest  is given below this table] 
  No 

  

I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. 

or more securities of the subject company, at the end of the month immediately preceding 

the date of publication of the research report or date of the public appearance? 

  No 

  
I / we or any of my/our relative, has any other material conflict of interest at the time of 

publication of the research report or at the time of public appearance? 
  No 

  I/we have received any compensation from the subject company in the past twelve months?   No 

  
I/we have managed or co-managed public offering of securities for the subject company in 

the past twelve months? 
  No 

  
I/we have received any compensation for brokerage services from the subject company 

in the past twelve months? 
  No 

  
I/we have received any compensation for products or services other than brokerage 

services from the subject company in the past twelve months? 
  No 

  
I/we have received any compensation or other benefits from the subject company or 

third party in connection with the research report? 
  No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 

SS..No. 
Name(s)  of 

RA. 
Signtures  of RA 

Serial Question of question which the signing RA needs to make a sepa-

rate declaration / answer 
Yes No. 

            

            


